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Agenda
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2021 HELP Changes & Updates

Updated Language in the Deed Restriction

Removed Residential Funding Record

No change to member cap and individual grant amounts
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Program Specifics

2021 Grant Amounts:
Up to $5,500: member & homebuyer satisfy all programmatic requirements
Up to $8,500: member originates first mortgage
Up to $10,000: member originates first mortgage & contributes at least $350
Up to $225,000 per member maximum

Provides down payment & closing cost assistance for qualified, 
first-time homebuyers on a first-come, first-served basis

All U.S. property locations are eligible - Up to ½ of the member 
cap may be used outside of the FHLB Dallas District



Upload all requests, corrections and final documentation to GrantConnect
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GrantConnect Portal

AHP/Advances

Individual uploader: 
Non-AHP/Advances

Usage and visibility in the portal varies by level of “authorization”



Each member must submit a one-time Member Enrollment Application and Agreement 
to participate in the program.
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First Step: Member Enrollment Application
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HELP Eligibility Requirements

First-Time Homebuyers

• Should apply to and be signed by those that will be listed on the 
Closing Disclosure

Below 80% AMI

Homebuyer Must Contribute At Least $500

• Homebuyer may not receive “cash back” at closing

Must Complete Homebuyer Counseling Course



7

Steps to Verify Income:

1. Obtain applicable income documentation

2. Calculate annual household income

3. Calculate the household Area Median Income



Paycheck or VOE
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Current Employment

Must be dated within three months prior to the 
income qualified date input on GrantConnect

VOE must include the paid-through date
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Pay Period 01/01/21 to 01/14/21

Pay Date:  01/15/21

900.00

$$

$$



Tax Return
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Self-Employment and Seasonal Work

Last two years of filed tax returns

Must be signed



Non-employment Income
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Social Security Award Letters

Supplemental Social Security 
(SSI) Letters

Pension Statements

Child Support Statements



✓ Individuals 18 and older 

✓ Not a full-time student 

✓ Have no source of income 
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If an individual does not have income:



AMI information provided on fhlb.com:

Median Income Ratios

HUD AMI Portal: 
https://www.huduser.gov/portal/datasets/il.html
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https://www.huduser.gov/portal/datasets/il.html


14

Median Income Ratios

The “Low-Income” line represents the approximate eligibility cutoff

Extremely Low Income = 30% AMI

Very Low Income = 50% AMI

Low-Income = 80% AMI



AMI Calculation: Two-person household in Alexandria, LA
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Household Income

Income at 100% AMI

$34,000
= 72.64% AMI

$46,800

$23,400 x 2 = $46,800
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Housing Cost Ratio

Examples:

➢ “They are currently paying a similar amount in rent” 

➢ “They have no debt, and the homebuyer is comfortable with the amount”

➢ “The homebuyer has been saving specifically for this purchase”

➢ Monthly payment below 40% of the household’s monthly income

➢ If the ratio is above 40%, an explanation is required to ensure the 
homeowner can afford their new home



Housing Cost Ratio Calculation
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Monthly Payment x 12

Annual Household Income

$850 x 12 = $10,200
= 30%

$34,000



Lot 16, in Block 2, of Hanging Gardens Addition, an addition 
of the City of Chesterfield, Wailing County, Texas, according 
to the Map or Plat thereof recorded in/under Volume 857-

E, Page 2, Map/Plat Records, Wailing County, Texas

18

Households should 
maintain documentation 
of the Deed Restriction for 
the length of the retention 
period. 

All fields and the Exhibit A should be 
filled in at the time of request, except 
for the closing date which should be 
filled in prior to recording.  

Deed Restriction
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Closing Disclosure/Loan Estimate

$10,000FHLB HELP Grant

$107,925.99

$97,700

$225.9901/01/21    08/31/21

$108,597.80
$107,925.99

$671.81X

-$350

$3,597.80
$3,947.80

Loan Estimate

Closing Disclosure



Must provide a copy of a homeowner counseling completion certificate from an 
industry-accepted curriculum provider
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Counseling Certificate

❖ Up to $500 of HELP funds may 
be used for counseling costs

❖ Members can reimburse 
nonprofits who are providing 
the counseling

❖ Should be listed on the 
Closing Disclosure

Billy Thompson

HAS SUCCESSFULLY COMPLETED 

HOMEOWNERSHIP EDUCATION
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Funding Manual



Final Documentation – Final CD
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By 30 days post-disbursement, upload the final signed Closing Disclosure 

Checklist for Success:
✓ The HELP grant is listed
✓ The homebuyer is not receiving cash back
✓ The full homebuyer contribution is clearly demonstrated
✓ If applicable, the member contribution is clearly demonstrated



Final Documentation – Deed Restriction
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By 60 days post-disbursement, upload a copy of the Recorded Deed Restriction 

Checklist for Success:

✓ Ensure that the Deed is recorded and provide proper recording 
instructions 

✓ Deed restriction is recorded as a separate, standalone instrument

✓ Critical information is filled in:
• Homebuyer’s Name and/or signature
• Address
• HELP amount
• Closing/retention period begin date

✓ Exhibit A legal description of property is included in the recording

✓ Recorded copy is in language from the current 2021 Funding Manual
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Checklist for Success:

✓ Complete a “final review” or get a second reviewer to verify all numbers, 
addresses etc. are consistent throughout the request prior to submission

✓ Confirm that the signer of the Member Certification has AHP or Advances 
authorization with FHLB Dallas

✓ Double check that the Income Documentation is dated is prior to the 
Income Qualification Date

✓ Use the “Pay Period End Date” instead of “Pay Date” to calculate income

✓ Verify that the Household Income Certification is fully filled out

✓ Verify that the Loan Certification is fully filled out



HELP Summary

➢Make sure you’re enrolled

➢Funding available January 4, 2021

➢Upload fully executed Funding Manual with all supporting 
documentation to GrantConnect

➢Funds disbursed to the Member’s DDA with FHLB Dallas

➢Within 30 days post-funding, upload the Final CD**

➢Within 60 days post-funding, upload a copy of recorded Deed 
Restriction with legal description**

**Failure to provide final documents within approximately 30 
and 60 days may delay future funding requests.



Questions?
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Additional information is available online at fhlb.com/community
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For More Information

Contact Us!

By Phone: 
800.362.2944

By Email: 
ahp@fhlb.com


